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Definitions

International merchandise trade refers to goods which 
cross the customs frontier, and which add to, or subtract 
from, the stock of a country's material resources.

Goods are the physical objects for which a demand exists, over which ownership 
rights can be established, and where ownership can be transferred from one 
institutional unit to another by engaging in transactions on markets.



Silos

Goods Services TRIPs

Trade in goods defined 
with respect to trade 
in services and trade-
related intellectual 
property rights. 



Tangible Intangible

Tangible is something you can 
physically drop on your foot 

Intangible is something that does 
not manifest itself  in physical form



Conventional

The conventional 
understanding of trade in 
goods comprises those 
things that have to be 
physically transported 
across borders, typically by 
sea, river, road or rail. 
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Source



Rules

The General 
Agreement on 

Tariffs and Trade



Trends

Supply 
Shocks

Growth 
of NTMs

Rise of 
GVCs

Digital & 
Big Data



What The breaking down of manufacturing processes into ever more discrete 
production phases each of which can be carried out in different countries

Implications

Increasing 
importance 
of trade in 

intermediate 
products

1̀ `

Relative rise 
in the 

negative 
impact of 

trade costs

2 `

Servicification 
of 

manufacturing 
or 

MAAS

3

Rise of GVCs



Structural shifts
The heart, backbone and interfaces of 
modern value creation are becoming 
the commanding heights of the digital 
economy.

Birth of 
new elites
The owners of the intellectual 
property powering the digital 
economy stand to make huge 
gains. 

Trade in goods vs. 
services and IP
Trade in goods will 
continue to decrease 
as new forms of digital  
delivery are developed

Digital & Big Data 

Goods being replaced
Goods becoming a decreasing 
share of everything that’s traded, 
i.e., bought, sold, sent, consumed.



Rise of 
NTMs

02

Change in 
protectionist 
policy tools03The rise of the 

regulatory State

04
Change of focus 
for exporters and 
trade negotiators

05
Key watch-words 
in a post-tariff 
world

Diminishing relative 
incidence of tariffs01



Supply Shocks

The 
Backlash Geopolitics COVID-19 Resilience

The 
Shortening



Resources



OECDData       Research 



IMFData       Research 



Word BankData       Research 



Data       Research UNCTAD



Our World in DataData       Research 



WTOGovernance



Governance



Web

LinkedIn

TEXT HERE

TEXT HERE

TEXT HERE
TEXT HERE

linkedin.com/in/simonlacey70

TEXT HERE

TEXT HERE

Contact
Twitter

YouTube

WeChat

Work

https://twitter.com/simonlacey

https://www.youtube.com/user/simonlacey70/featured

https://www.simonlacey.net

https://www.adelaide.edu.au/directory/simon.lacey

Keep in touch …
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